
Managing money  
made easy
During the game, your child will open and start 
using their Island Saver bank account. They can 
go to their money app to track their balance, 
check when loan repayments are due and see 
when interest on savings is given, just like a normal 
banking app. If you use a banking app yourself, 
talk to them about how you use it and explain the 
different features that the app has   
 and how this 

helps you 
manage your 
account.

Other ways to bank
Discuss other ways you 
can do your banking, such 
as going into a branch, 
using online banking or 
telephone banking. If you 
get the opportunity, take 
your child into a branch 
and let them watch you 
use an ATM – whether it’s 
to pay in, withdraw cash 
or to check your account 
balance. Observing you 
will help them learn about 
banking in the real world.

How do I manage 
a bank account?
Island Saver introduces young people to the role banking plays in 
managing money. From opening an account to saving and borrowing, 
banks help people keep their money safe and ensure that they have 
access to their money when they need it. Playing Island Saver will 
give your child an awareness of how banks operate so that they can 
become great money managers in the future.
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A fun and educational game brought to you by

Why have a bank account?
Playing Island Saver means your child will have a  

bank account so that they can buy items from Pigby’s 
store. It will also help them keep their doubloons safe 

from the litterbugs. This responsibility means that  
they are in control of their finances right from the 
start. Talk to your child about why you have a bank 
account, explaining that most adults will have their earnings paid  
into their account and use it to save for a rainy day, pay bills and  

to purchase things they need or want.



How do I manage  
a bank account?

How a bank works
A fun infographic for 
your child to explore.

Understanding  
bank charges
Download the 

parent’s guide to  
bank charges.

Why not try another 
MoneySense activity?
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Understanding bank charges
Guide to interactive activity

Introduction
This interactive activity will explain that banks 

charge a fee for certain services or in certain 

circumstances, and how to avoid unnecessary 

charges. In this interactive activity, your child 

will be supported in:•   Understanding circumstances when you 
might receive a bank charge

•   Understanding how to avoid unnecessary 
charges and fees from a bank

•   Understanding how people choose and use 
different personal bank accountsThey will progress through three sections: A 

pre-activity quiz followed by the interactive 
activity and finishing with a post-activity quiz.

Guide
Your child will be asked five initial questions and 

they will choose the correct answer from the 

four multiple choice options offered. Children 

will be congratulated for selecting the correct 

answer(s). If an incorrect response is selected 

then the right answer will be highlighted. 
Questions will focus around bank accounts, 
bank statements and loans.

After completing the pre-activity quiz your child 

will move onto the interactive activity, which 

contains lots of useful information about bank 

charges. To begin, your child can choose to 
explore one of the three options presented: 
•  What’s an overdraft?•  What’s interest?•  Ways to avoid paying fees and charges 

Allow your child to choose the option they like 

most to begin with. There will be an opportunity 

to work through the others later.What’s an overdraft?Once your child has finished reading and they 

are confident with what an overdraft is, you may 

want to ask some questions to help them work 

on their numeracy skills. You could give them 

an example such as, ‘If the bank charges 20p 

for every pound you are overdrawn, how much 

would you pay if you were, e.g. £5 overdrawn?’What’s interest?After reading this section, ask your child why it 

might be beneficial to save money, or why could 

you end up paying back more money back if 

you borrow it? You could also discuss how to 

avoid being charged by the bank for things like 

sending or receiving money abroad.Ways to avoid paying fees and charges
When your child has read each point, explain 

that these are some of the ways to help avoid 

paying fees and charges. It might be beneficial 

to show them examples of online bank accounts 

and explain about regular payments that may 

leave someone’s bank account.After reading through the interactive activity, 

your child can work through the post-activity 

quiz, using the knowledge they have gained to 

answer the questions. To help consolidate your 

child’s learning they might want to work through 

the interactive activity again.

To help your child improve their financial awareness, Island Saver introduces 
them to the world of financial products and services. Understanding what 
banks can offer will give your child the heads up when they come to use these 
products in the future.

mymoneysense.com

Take a look
Together with your child, take a look at a range of bank 
websites to see what sort of services they offer their 
customers. Some banks will have branches on the high 
street, while some will only offer digital services. Ask 
your child to list the benefits of visiting a high street bank 
branch (for example, being able to pay in cash or have 
a financial review) and what you can do digitally (for 
example, paying bills online). When they have finished, 
discuss the pros and cons together.

Checking your statement
Talk to your child about the importance of checking your 
bank statement, making sure that the right amounts are 
being paid in and out as well as spotting transactions 
that may not be familiar so they can be queried.  
Show your child the different ways you can access  
your statement and check income and outgoings, 
whether that’s on the bank app,  
at an ATM, online or in a branch. 

Choosing a bank 
account
Ask your child to look online, or in branch 
if you’re visiting one, to see which bank 
accounts are available to them now (or 
will be when they’re a little bit older). Ask 
them to list the top three features that 
they would want from their bank account. 
This could be an incentive or reward, 
having a payment card to use in shops, an 
app etc. If you do manage to open a bank 
account for your child, empty out their 
piggy bank or savings jar, count it up and 
deposit it into their new account so that 
they can see their balance grow.
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   Keep some  
   receipts from shopping  
   trips and ask your child to make 
    sure the amounts match up with 

           your statement.

Statement Date: September 2019 

Acc Num: 25478454

Mia Campbell
27 Cross StreetBristolBS15 1SB

DATE 
TRANSACTION DETAILS  PAID OUT  PAID IN  BALANCE

 

Balance Forward  

 

 £267.35

01/08/2019  BrightSprk Salaries Wages  

 £1,850.78 £2,118.13

01/08/2019  Mark mtg money  

 £277.00 £2,395.13

04/08/2019  El Sol Tiles, Spain  

£175.00 

 £2,220.13

04/08/2019  Spmkt, Brist 

£11.54 

 £2,208.59

04/08/2019  CineMe, Brist  

£18.00 

 £2,190.59

05/08/2019  ISA savings  

 £750.00 £2,940.59

09/08/2019  Spmkt, Brist  

£34.65 

 £2,905.94

10/08/2019  MTG 3469323478  

£554.00 

 £2,351.94

12/08/2019  Pizzatogo  

£12.50 

 £2,339.44

15/08/2019  MIA B MONEY  

 
£35.00 £2,374.44

15/08/2019  Party Place  

£65.00 

 £2,309.44

17/08/2019  Cash Shop Local  

£300.00 

 £2,009.44

17/08/2019 Spmkt,Brist  

£27.40 

 £1,982.04

18/08/2019  Cash Shop Local   

£300.00 

 £1,682.04

18/08/2019  MYTICKETBUS  

£35.00 

 £1,647.04

19/08/2019  Cash Shop Local   

£300.00 

      £1,347.04

19/08/2019  DD Electric Supply  

£29.92 

      £1,317.12

20/08/2019  DD Pension  

£25.00 

      £1,292.12

20/08/2019  Cash Shop Local  

£300.00 

 £992.12

 

 

£2,188.01 £3,180.13 £992.12
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